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and refunded after the end of the re-
porting period described in §50.75(e),
then the insurer is not required to re-
fund any Surcharge that is attrib-
utable to the refunded premium.

(f) Notwithstanding paragraphs (a),
(b), and (c) of this section, if the ex-
pense of collecting the Federal Ter-
rorism Policy Surcharge from all pol-
icyholders of an insurer during an as-
sessment period exceeds the amount of
the Surcharges anticipated to be col-
lected, such insurer may satisfy its ob-
ligation to collect by omitting actual
collection and instead remitting to
Treasury the amount otherwise due.

(g) The Federal Terrorism Policy
Surcharge is repayment of Federal fi-
nancial assistance in an amount re-
quired by law. No fee or commission
shall be charged on the Federal Ter-
rorism Policy Surcharge.

§50.75 Remitting the surcharge.

(a) Bach insurer shall provide a state-
ment of direct written premium and
Federal Terrorism Policy Surcharge to
Treasury on a monthly basis, starting
with the first month within the assess-
ment period, through November of the
calendar year and on an annual basis
as of the last month of the calendar
year. Reporting will be on a form pre-
scribed by Treasury and will be due ac-
cording to the following schedule:

(1) For each month beginning in the
first month of the assessment period
through November, the last business
day of the calendar month following
the month for which premium is re-
ported, and

(2) March 1 for the calendar year.

(b) The monthly statements provided
to Treasury will include the following:

(1) Cumulative calendar year direct
written premium adjusted for premium
not subject to the Federal Terrorism
Policy Surcharge, summarized by pol-
icy year.

(2) The aggregate Federal Terrorism
Policy Surcharge amount calculated by
applying the established Surcharge
percentage to the insurer’s adjusted di-
rect written premium by policy year.

(3) Insurer certification of the sub-
mission.

(c) The annual statements to be pro-
vided to Treasury will include the fol-
lowing:

§50.76

(1) Direct written premium as defined
in §50.5(g), adjusted for premium not
subject to the Federal Terrorism Pol-
icy Surcharge, summarized by policy
yvear and by commercial line of insur-
ance as specified in §50.5(u).

(2) The aggregate Federal Terrorism
Policy Surcharge amount calculated by
applying the established Surcharge
percentage to the insurer’s adjusted di-
rect written premium by policy year.

(3) In the case of an insurer that has
chosen not to collect the Federal Ter-
rorism Policy Surcharge from its pol-
icyholders as provided in §50.74(f), a
certification that the expense of col-
lecting the Surcharge during the as-
sessment period would have exceeded
the amount of the Surcharges collected
over the assessment period.

(4) Insurer certification of the sub-
mission.

(d) The calculated aggregate Federal
Terrorism Policy Surcharge amount,
as described in paragraphs (b)(2) and
(c)(2) of this section, shall be remitted
to Treasury upon submission of each
monthly and annual statement.
Through its submitted statements, an
insurer obtains credit for a refund of
any Federal Terrorism Policy Sur-
charge previously remitted to Treasury
that was subsequently returned by the
insurer to a policyholder as attrib-
utable to refunded premium under
§50.74(e). A negative calculated amount
in a monthly or annual statement indi-
cates payment from Treasury is due to
the insurer.

(e) Reporting shall continue for the
one-year period following the end of
the assessment period established by
Treasury, unless otherwise permitted
by Treasury.

§50.76 Insurer responsibility.

For purposes of the collection, re-
porting and remittance of Federal Ter-
rorism Policy Surcharges to Treasury,
an ‘‘insurer,” as defined in §50.5(1),
shall not include any affiliate of the in-
surer.
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